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7KH�*HUDOG�5��)RUG�6FUDSERRNV�SURYLGH�DQ�RYHUYLHZ�RI�)RUG
V�SXEOLF�OLIH�
IURP�KLV�KLJK�VFKRRO�WKURXJK�KLV�SRVW�3UHVLGHQWLDO�\HDUV���7KH�VHYHQW\�IRXU�ODUJH�
ERXQG�YROXPHV�DQG�RYHU��������SDJHV�RI�ORRVHO\�ILOHG�LWHPV��FRQVLVW�HVSHFLDOO\�RI�
QHZVSDSHU�DQG�PDJD]LQH�FOLSSLQJV��EXW�DOVR�LQFOXGHG�DUH�SKRWRJUDSKV�VRXYHQLU�
SURJUDPV�DQG�LQYLWDWLRQV��KROLGD\�DQG�FRXUWHV\�PHVVDJHV��RFFDVLRQDO�QRWHV�DQG�
RWKHU�FRUUHVSRQGHQFH��DQG�DVVRUWHG�RWKHU�PHPRUDELOLD�FROOHFWHG�E\�0U��)RUG�RU�
KLV�VWDII���)RU�WKH�SHULRG����������WKH�FRQWHQWV�DUH�UHSURGXFHG�RQ����PP��
PLFURILOP�DQG�DUH�DYDLODEOH�RQ�LQWHUOLEUDU\�ORDQ���7KH�PLFURILOP�HGLWLRQ�LV�
GHVFULEHG�EHORZ�XQGHU�D�VHSDUDWH�KHDGLQJ�

7KH�VFUDSERRN�FROOHFWLRQ�FRQVLVWV�RI�VHYHUDO�VHJPHQWV��ERXQG�VFUDSERRNV��
WKH�PDQ\�LWHPV�WKDW�KDYH�FRPH�ORRVH�XQJOXHG�IURP�WKH�VFUDSERRNV��WKH�ORRVH�
LWHPV�WKDW�WKH�SRVW�3UHVLGHQWLDO�RIILFH�VHQGV�WR�WKH�/LEUDU\�VHYHUDO�WLPHV�SHU�\HDU��
DQG�WKH���������PLFURILOP�HGLWLRQ���7KH�RUGHU�LV�JHQHUDOO\�FKURQRORJLFDO�EXW�QRW�
HQWLUHO\�VR�EHFDXVH�WKHUH�DUH�VHYHUDO�VSHFLDO�VXEMHFW�VFUDSERRNV�DQG�EHFDXVH�WKH�
/LEUDU\�KDV�UHFHLYHG�WKH�PDWHULDO�LQ�SLHFHPHDO�IDVKLRQ�

$V�D�JURXS��WKH�VFUDSERRNV�FRQWDLQ�D�VLJQLILFDQW�QXPEHU�RI�XQLTXH�LWHPV��
SULQWHG�PDWWHU�QRW�UHDGLO\�DYDLODEOH�HOVHZKHUH��DQG�YROXPLQRXV�SUHVV�FRYHUDJH�RI�
0U��)RUG�DQG�KLV�IDPLO\���)RXU�YROXPHV��DVVHPEOHG�E\�)RUG����������UHODWH�WR�KLV�
HDUO\�OLIH�WKURXJK�KLV�HOHFWLRQ�WR�&RQJUHVV��LQFOXGLQJ�KLV�ZHGGLQJ�WR�(OL]DEHWK�
%ORRPHU�:DUUHQ�LQ��������)RUG
V�RIILFH�VWDII�FUHDWHG�WKLUW\�IRXU�YROXPHV�GXULQJ�
KLV�VHUYLFH�LQ�WKH�+RXVH�RI�5HSUHVHQWDWLYHV������������7ZR�DGGLWLRQDO�YROXPHV�
IURP�WKH�VDPH�SHULRG�FRQFHUQ�UHYLHZV�RI�KLV�ERRN�RQ�WKH�.HQQHG\�DVVDVVLQDWLRQ��
3RUWUDLW�RI�WKH�$VVDVVLQ �������DQG�KLV�FRQJUHVVLRQDO�UDFH�LQ������

0U��)RUG
V�VWDII�FRQWLQXHG�WR�DVVHPEOH�VFUDSERRNV�RQ�KLV�FDUHHU�WKURXJK�
KLV�9LFH�3UHVLGHQF\��3UHVLGHQF\��DQG�LPPHGLDWH�SRVW� 3UHVLGHQF\���7KLV�JURXS�RI�
WKLUW\�WKUHH�VFUDSERRNV�����������SURYLGHV�DQ�RYHUYLHZ�RI�)RUG
V�DFWLYLWLHV�DQG�
WKRVH�RI�KLV�IDPLO\�DV�UHSRUWHG�E\�WKH�QDWLRQDO�ZULWLQJ�SUHVV���1XPHURXV�ORFDO�
QHZVSDSHU�FOLSSLQJV�GRFXPHQW�UHJLRQDO�UHSRUWLQJ�RQ�GRPHVWLF�WULSV��DQG�WKHUH�DUH�
VRPHWLPHV�IRUHLJQ�SUHVV�FOLSSLQJV�IURP�RYHUVHDV�WULSV�

6FUDSERRN�PDWHULDOV�IURP������WR�WKH�SUHVHQW�ZHUH�QHYHU�PRXQWHG�LQ�
ERXQG�YROXPHV���7KH\�DUH�D�ORRVH�ILOH�RI�PHPRUDELOLD�DQG�QHZVSDSHU�DQG�
PDJD]LQH�FOLSSLQJV���$ERXW�RQH�KDOI�RI�WKH�FOLSSLQJV�DUH�IURP�ORFDO�SDSHUV�DQG�
FRQFHUQ�)RUG�YLVLWV���7KH�UHPDLQGHU�DUH�GLYLGHG�DERXW�HTXDOO\�EHWZHHQ�&DOLIRUQLD�
GDLOLHV�DQG�ZHHNOLHV�DQG�QDWLRQDO�SUHVV��HVSHFLDOO\�WKH�:DVKLQJWRQ�3RVW��7LPH��DQG�
1HZVZHHN���0U��)RUG�DQG�KLV�VWDII�VHQG�VFUDSERRN�PDWHULDO�WR�WKH�)RUG�/LEUDU\�RQ�
D�UHJXODU�EDVLV���/LEUDU\�YROXQWHHUV�FOLS�DQG�ILOH�WKRVH�LWHPV�UHODWLQJ�WR�0U��)RUG�
DQG�KLV�IDPLO\�
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7KH�0LFURILOP�,QWHUOLEUDU\�/RDQ�(GLWLRQ

7KH�PLFURILOP�HGLWLRQ�LV�D�UHSURGXFWLRQ�RI�WKH�FRQWHQWV�RI�PRVW�RI�WKH����
ERXQG�YROXPHV�DQG�ORRVH�LWHPV�IURP�WKH�SHULRG������WR��������,W�LV�DYDLODEOH�RQ�
LQWHUOLEUDU\�ORDQ��QR�PRUH�WKDQ�ILYH�UHHOV�SHU�RUGHU���$SSHQGL[�&�VXPPDUL]HV�WKH�
FRQWHQWV�RI�HDFK�PLFURILOP�UHHO�

7KH�YROXPHV�DUH�UHSURGXFHG�RQH�SDJH�SHU�IUDPH�RQ����PLOOLPHWHU�SRVLWLYH�
ILOP���)RU�PXOWL�SDJH�LWHPV��SURJUDPV�IRU�H[DPSOH��RQO\�WKH�WLWOH�SDJH�DQG�VHOHFWHG�
RWKHU�SDJHV�ZHUH�PLFURILOPHG��0HPRUDELOLD�VXFK�DV�EDGJHV��SLQV�DQG�FDPSDLJQ�
EXWWRQV�ZHUH�QRW�PLFURILOPHG�

7KH�PLFURILOP�UHHO�IRU�HDFK�VFUDSERRN�YROXPH�KDV�XS�WR�WKUHH�VHJPHQWV��
ILOPHG�LQ�VXFFHVVLRQ��WKH�ERXQG�YROXPH�SDJHV��WKH�ORRVH�XQJOXHG�LWHPV�IURP�WKH�
YROXPH��DQG�WKH�SKRWRJUDSKV�WKDW�KDYH�EHHQ�UHPRYHG�DQG�WUDQVIHUUHG�WR�WKH�
/LEUDU\�DXGLRYLVXDO�XQLW�

,QGH[�RI�&RUUHVSRQGHQWV
$Q�LQGH[�RI�FRUUHVSRQGHQWV�LV�DYDLODEOH�IRU�VFUDSERRN�YROXPHV���WR�����

-DQXDU\������WR�2FWREHU������

9RO���$��� %RXQG�6FUDSERRNV����������
%RXQG�YROXPHV�WUDFLQJ�)RUG
V�OLIH�IURP�KLJK�VFKRRO�WKURXJK�

KLV�ILUVW�SRVW�3UHVLGHQWLDO�\HDUV���,QFOXGHV�ORFDO�DQG�QDWLRQDO�
QHZVSDSHU�DQG�PDJD]LQH�FOLSSLQJV��IRUHLJQ�QHZV�FOLSSLQJV��YROV��
�������������SURJUDPV��FHUWLILFDWHV��FDPSDLJQ�EXWWRQV�DQG�RWKHU�
PHPRUDELOLD��SKRWRJUDSKV��DQG�VFDWWHUHG�OHWWHUV��QRWHV��DQG�RWKHU�
GRFXPHQWV���,WHPV�ZKLFK�KDYH�FRPH�XQJOXHG�DUH�QRZ�LQ�ER[HV�
�����RI�WKH�VHULHV�GHVFULEHG�EHORZ���0RVW�EXW�QRW�DOO�RI�WKHVH�
YROXPHV�DQG�WKHLU�ORRVH�LWHPV�KDYH�EHHQ�PLFURILOPHG���

$UUDQJHG�LQ�URXJK�FKURQRORJLFDO�RUGHU��EXW�WKHUH�DUH�
DQRPDOLHV���7KH�FDUHIXO�UHVHDUFKHU�ZLOO�ZDQW�WR�VFDQ�$SSHQGL[�$�

���� 8QERXQG�6FUDSERRN�,WHPV�������3UHVHQW
6FUDSERRN�PDWHULDO�VLPLODU�WR�WKDW�GHVFULEHG�DERYH���%R[HV�

������IRU�WKH�SHULRG����������FRQVLVW�RI�LWHPV�ZKLFK�KDYH�FRPH�
GHWDFKHG�XQJOXHG�IURP�WKH�ERXQG�YROXPHV�DERYH���,Q�������WKH�
)RUG�2IILFH�VWRSSHG�SODFLQJ�PDWHULDOV�LQ�ERXQG�YROXPHV�DQG�EHJDQ�
VHQGLQJ�WKHP�WR�WKH�/LEUDU\�LQ�ORRVH�IRUP���7KHVH�DUH�LQ�WKH�ODWHU�
ER[HV���
$UUDQJHG�FKURQRORJLFDOO\���6HH�$SSHQGL[�%�IRU�ER[�WLWOH�OLVW�

5HHOV����� 6FUDSERRN�0LFURILOP�(GLWLRQ���������
0LFURILOP�HGLWLRQ�RI�ERXQG�YROXPH��$����DQG�ER[HV��������

+RZHYHU��WKHVH�SKRWR�DOEXP�YROXPHV�DUH�QRW�LQFOXGHG��������������
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&RQWDLQHU &RQWHQWV
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� -XQH������� 'HFHPEHU�����

�� -DQXDU\������� -XQH�����

�� -XO\������� $XJXVW�����

�� 6HSWHPEHU������� 6HSWHPEHU�����

�� 2FWREHU������� )HEUXDU\�����

�� 0DUFK������� 6HSWHPEHU�����

�� 2FWREHU������� -XO\�����

�� $XJXVW������� 0DUFK�������/RRN�DW�)LQODQG�

�� 0LVFHOODQHRXV�,WHPV������

�� ,QYLWDWLRQV�DQG�3URJUDPV�� 9ROXPH�����1RY�������0D\������

�� ,QYLWDWLRQV�DQG�3URJUDPV�� 9ROXPH�����-XQH������-XO\������

�� ,QYLWDWLRQV�DQG�3URJUDPV�� 9ROXPH�����0D\������2FW�������
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�� -XO\������� 6HSWHPEHU�����

�� 6HSWHPEHU������� 8QGDWHG�����

�� -DQXDU\������� $SULO�����

�� 0D\������� 6HSWHPEHU�����

�� 6HSWHPEHU������� 'HFHPEHU�����

�� -DQXDU\������� 0DUFK�����

�� $SULO������� $XJXVW�����

�� 6HSWHPEHU������� 'HFHPEHU�����

�� -DQXDU\������� )HEUXDU\�����

�� 0DUFK������� 0D\�����

�� -XQH������� 6HSWHPEHU�����

�� 2FWREHU������� 'HFHPEHU�����

�� -DQXDU\������� )HEUXDU\�����

�� 0DUFK������� -XQH�����

�� -XO\������� 6HSWHPEHU�����

�� 2FWREHU������� 'HFHPEHU�����

�� -DQXDU\������� 0DUFK�����

�� $SULO������� -XO\�����
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�� -XQH������� $XJXVW�����

�� 6HSWHPEHU������� 'HFHPEHU�����



����

$33(1',;�&
&RQWHQWV�RI�6FUDSERRN�0LFURILOP�(GLWLRQ

5HHO 6FUDSERRN 'DWHV 7RWDO�)UDPHV
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��� 6HSWHPEHU������� $SULO�����
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5HHO 6FUDSERRN 'DWHV 7RWDO�)UDPHV

�� ��� 0D\������� 'HFHPEHU����� ���
��� -DQXDU\������� 0D\�����

�� ��� 0D\������� 1RYHPEHU����� ���
��� 1RYHPEHU������� -XQH�����

�� ��� -XQH������� 1RYHPEHU����� ���
��� )LIWK�'LVWULFW�&DPSDLJQ������
��� 1RYHPEHU������� $SULO�����
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